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Exhibit 7

Additional Right 
Upon Default:  Upon 
the occurrence of any 
default described 
above, Secured Party 
shall have any and all 
of the following 
rights and remedies:  
…including the right 
to a foreclosure sale…
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Monthly 
lease 

payment 
$2,250
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This tax form is NOT user 
friendly.  Many people expect 
that page one would be the 
summary of income – just like 
the individual tax form.

For a partnership return, key 
pages are:
• Page 4 where income is 

summarized, and 
• Schedule K-1 where that 

income is allocated to each 
partner.
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Enlargement of lower left

Pam’s capital account is shown above.  
Her account is increased by $50,000 in 

taxable income and reduced by 
$10,000 distributed to Pam.  The 

difference is undistributed income
($50-10 = $40). 
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Monthly payment = 
$20,186.63
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Magic Mirror Glamour Manor|
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.01 Rule 102—Integrity and objectivity. 
In the performance of any professional service, a 
member shall maintain objectivity and integrity, 
shall be free of conflicts of interest, and shall not 
knowingly misrepresent facts or subordinate his 
or her judgment to others.
[As adopted January 12, 1988.]

Professional Standards for
Certified Public Accountants
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Application of Rule 102 to Forensic 
Accounting
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